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ADJUSTMENTS MADE TO UNAUDITED FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED
31 DECEMBER 2008

The Board of Directors of Metax Engineering Corporation Limited (the “Company”) refers to the
announcement on 13 February 2009 of the unaudited financial statements for the six months ended 31
December 2008 (“1H2009").

The Company wishes to inform that there are certain adjustments which have to be made to the said
unaudited financial statements for 1H2009. This was mainly due to the change in the accounting policy on
recognition of revenue by Oiltek Sdn Bhd (“Oiltek”), a subsidiary of the Company, such change in
accounting policy inadvertently not having been applied when computing the financial figures for 1H2009
on a consolidated group basis. Following the change in the accounting policy, revenue is recognised
according to the percentage of completion method instead of the completed method. Please refer to the
attachment for details of the adjustments made.

As a result of the adjustments made, please note that net loss after taxation should have been S$227,740
instead of S$36,299 (i.e., an increase in net loss after tax of S$191,442).

The Company has taken steps, including instructing the accounting staff of Oiltek to strictly adhere to the
Group’s accounting policies as previously briefed to them, to ensure that incidents of a similar nature will
not occur in the future.

By order of the Board

Tan Tze Wen
Managing Director
27 August 2009

This announcement has been prepared by the Company and its contents have been reviewed by the Company's
Sponsor, Stamford Corporate Services Pte Ltd, for compliance with the relevant rules of the Singapore Exchange
Securities Trading Limited (the “Exchange”). The Company's Sponsor has not independently verified the contents of
this announcement.

This announcement has not been examined or approved by the Exchange and the Exchange assumes no
responsibility for the contents of this announcement including the correctness of any of the statements or opinions
made or reports contained in this announcement.

The contact person for the Sponsor is Mr Ng Joo Khin:
Telephone number: 6389 3000 Email: jookhin.ng@stamfordlaw.com.sg



